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'DWH� 5HY�� $XWKRU� 'HVFULSWLRQ�
����������� ���� 39� 'RFXPHQW�FUHDWLRQ�
����������� ���� $.���13� (QJOLVK�WUDQVODWLRQ�
����������� ���� 39� *HQHUDO�0RGLILFDWLRQV�
����������� ���� 39� $GG�QHZ�IHDWXUHV�LQ�UHODWLRQ�ZLWK�WKH�����[�YHUVLRQ�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH���

���+RZ�WR�LQVWDOO�0HVVDJH�0DQDJHU��/7��VRIWZDUH�
7KH�$/3+$70�'LVSOD\�6XLWH�LQVWDOODWLRQ�SURFHVV�LV�GRQH�LQ�WZR�VWHSV��� �� ,QVWDOO�WKH�0HVVDJH�0DQDJHU��/7��FRPSRQHQW�DQG�DOO�FRQILJXUDWLRQ�ILOHV��� ,QVWDOO�WKH�:RUNVSDFH�FRPSRQHQW�GHVFULELQJ�WKH�ZRUNLQJ�HQYLURQPHQW��$V�VRRQ�DV�WKH�&'�LV� LQWURGXFHG�LQWR�WKH�3&�GULYH��WKH�SURFHVV�VKRXOG�VWDUW�DXWRPDWLFDOO\��,I� LW� LV�WKH�FDVH�WKHQ�MXPS�WR�VWHS�����HOVH�VWDUW�VWHS������� ��� 6HOHFW�6WDUW�!�5XQ«���� &OLFN�%URZVH«���� 6HOHFW�WKH�&'�GULYH��

��� 6HOHFW�WKHQ�H[HFXWH�WKH�ILOH³0HVVDJH0DQDJHU�H[H´��� &OLFN�RQ�2.���� )ROORZ�WKH�LQVWUXFWLRQV�GLVSOD\HG�E\�WKH�GLDORJ�ER[HV���� %H�VXUH�WR�NHHS�WKH�RSWLRQ�³$XWRPDWLF�LQVWDOODWLRQ�RI�WKH�:RUNVSDFH´FKHFNHG���� 5HERRW�\RXU�3&��
1RWHV���� �� 'RQ¶W� IRUJHW� WR� LQVWDOO� WKH�:RUNVSDFH� FRPSRQHQW�RWKHUZLVH�� WKH�0HVVDJH�0DQDJHU� �/7�� H[HFXWLRQ�ZRQ¶W�EH�SRVVLEOH��� �� 0HVVDJH�0DQDJHU��/7��VRIWZDUH�LV�FRPSDWLEOH�ZLWK�:����:17��:������:;3�RSHUDWLQJ�V\VWHPV��� �� $IWHU�LQVWDOODWLRQ��$/3+$70�'LVSOD\�6XLWH�GLUHFWRU\�VWUXFWXUH�LV���

'LUHFWRU\�GHGLFDWHG�WR�0HVVDJH�0DQDJHU��/7��

'LUHFWRULHV�UHVHUYHG�IRU�H[FOXVLYH�XVH�E\�$GDSWLYH�0LFUR�6\VWHPV�
8VHU�GHGLFDWHG�GLUHFWRULHV��IRU�VWRUDJH�RI�ILOHV�
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�����0HVVDJH�0DQDJHU��/7��GLUHFWRU\�
�

)LOH� 'HVFULSWLRQ�
$OSKDVLP�H[H� 6LPXODWRU�DSSOLFDWLRQ�
$OSKDVLP�LQL� ,QLW�ILOH�IRU�6LPXODWRU�DSSOLFDWLRQ�
0HVVDJH�0DQDJHU�H[H� 0HVVDJH�0DQDJHU��/7��DSSOLFDWLRQ�
0HVVDJH�0DQDJHU�LQL� ,QLW�ILOH�IRU�0HVVDJH�0DQDJHU��/7��DSSOLFDWLRQ�
0HVVDJH�0DQDJHU�KOS� 2QOLQH�+HOS�ILOH�IRU�0HVVDJH�0DQDJHU��/7��DSSOLFDWLRQ�
(QJOLVK�LQL� )LOH� FRQWDLQLQJ� (1*/,6+� YHUVLRQ� WH[WV� RI� 0HVVDJH� 0DQDJHU� �/7�� XVHU�LQWHUIDFH�
)UDQoDLV�LQL� )LOH� FRQWDLQLQJ� )5(1&+� YHUVLRQ� WH[WV� RI� 0HVVDJH� 0DQDJHU� �/7�� XVHULQWHUIDFH�
'HXWVFK�LQL� )LOH� FRQWDLQLQJ� *(50$1� YHUVLRQ� WH[WV� RI� 0HVVDJH� 0DQDJHU� �/7�� XVHU�LQWHUIDFH�

�����)ROGHUV� UHVHUYHG� IRU� H[FOXVLYH� XVH� E\� $GDSWLYH� 0LFUR�6\VWHPV�
�

'LUHFWRU\� 'HVFULSWLRQ�
6LJQ�GHVFULSWLRQ� &RQWDLQV�GHVFULSWLRQ�ILOHV�RI�HDFK�$/3+$70�VLJQ��7KHVH�ILOHV�DUH�XVHG�IRU�FRQILJXUDWLRQ�DQG�DSSHDUDQFH�RI�XVHU�LQWHUIDFH�
'ULYHU�GHVFULSWLRQ� &RQWDLQV�GHVFULSWLRQ�ILOHV�RI�HDFK�FRPPXQLFDWLRQ�GULYHU��7KHVH�ILOHV�DUH�XVHG�IRU�FUHDWLQJ�QHZ�GULYHUV�
)RQW�GHVFULSWLRQ� &RQWDLQV�GHVFULSWLRQ�ILOHV�RI�FKDUDFWHU�IRQWV�

�����8VHU�GHGLFDWHG�GLUHFWRULHV�
�

'LUHFWRU\� 'HVFULSWLRQ�
0\�'ULYHUV� &RQWDLQV�WKH�OLVW�RI�GULYHUV�FUHDWHG�E\�XVHU��7KHVH�DUH�WKH�GULYHUV�LQVWDOOHG�RQ�WKH�3&�UXQQLQJ�0HVVDJH�0DQDJHU��/7��
0\�6LJQ� &RQWDLQV�WKH�OLVW�RI�VLJQV�FUHDWHG�E\�XVHU��7KHVH� DUH� WKH� VLJQV� SK\VLFDOO\� FRQQHFWHG� WR� WKH� 3&� UXQQLQJ� 0HVVDJH�0DQDJHU��/7��
0\�6LJQ�*URXS� &RQWDLQV�WKH�OLVW�RI�VLJQ�JURXSV�FUHDWHG�E\�XVHU��$ VLJQ�JURXS�FRQWDLQV�RQO\�VLJQV�RI�WKH�VDPH�VHULHV�DQG�VDPH�PRGHO�
0\�0HVVDJHV� &RQWDLQV�WKH�OLVW�RI�PHVVDJHV�FUHDWHG�ZLWK�0HVVDJH�0DQDJHU��/7��
0\�0HVVDJH�*URXSV� &RQWDLQV�WKH�OLVW�RI�PHVVDJH�JURXSV�FUHDWHG�ZLWK�0HVVDJH�0DQDJHU��/7���$ PHVVDJH�JURXS�FRQWDLQV�RQO\�PHVVDJHV�RI� WKH�VDPH�VHULHV�DQG�VDPH�PRGHO�
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0\�*UDSKLF�*URXSV� &RQWDLQV�WKH�OLVW�RI�JUDSKLF�JURXSV�FUHDWHG�E\�XVHU��� &I��$/3+$70�6LJQ�$UFKLWHFWXUH IRU�WKH�JUDSKLF�JURXS�GHVFULSWLRQ��
0\�9DULDEOH�*URXSV� &RQWDLQV�WKH�OLVW�RI�YDULDEOH�JURXSV�FUHDWHG�E\�XVHU��� &I��$/3+$70�6LJQ�$UFKLWHFWXUH IRU�WKH�YDULDEOH�JURXS�GHVFULSWLRQ��
$OO�WKH�ILOHV�FRQWDLQHG�LQ�WKHVH�GLUHFWRULHV�DUH�;0/�IRUPDW��
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���0\�ILUVW�0HVVDJH�� � � � � � � �

,QVHUW�D�
SDJH�

7\SH�\RXU�WH[W�LQ�
HDFK�UHJLRQ�

'HILQH�SDJH�
SURSHUWLHV�

'HILQH�SURSHUWLHV�RI�
HDFK�UHJLRQ�

6HOHFW�D�GLVSOD\�«�

«�WKHQ�FOLFN�6HQG� &OLFN�6HQG�

&UHDWH�D�QHZ�
PHVVDJH�

5XQ�
DSSOLFDWLRQ�

6HOHFW�D�VLJQ�W\SH�

&OLFN�2.�

� �

� �

� �

�

6HOHFW�D�GLVSOD\�FRUUHVSRQGLQJ�WR�
\RXU�FRQQHFWLRQ�W\SH�

,I�QHFHVVDU\��VHW�
FRQQHFWLRQ�SDUDPHWHUV�

&OLFN�2.�
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���0\�ILUVW�0HVVDJH�*URXS� � � � � � �
�

�

�

&UHDWH�D�QHZ�PHVVDJH�
JURXS�

5XQ�
DSSOLFDWLRQ�

6HOHFW�D�GLVSOD\�«�

6HOHFW�D�GLVSOD\�FRUUHVSRQGLQJ�WR�\RXU�
FRQQHFWLRQ�W\SH�

,I�QHFHVVDU\��VHW�
FRQQHFWLRQ�SDUDPHWHUV�

&OLFN�2.�
&OLFN�6HQG�«�WKHQ�FOLFN�6HQG�

�

�

5LJKW�FOLFN�WR�VHOHFW�WKH�
PHVVDJHV�\RX�ZDQW�WR�

VHQG�WR�WKH�VLJQ�



0HVVDJH�0DQDJHU��/7��

� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����



0HVVDJH�0DQDJHU��/7��
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���:RUNLQJ�HQYLURQPHQW� � � � � � �
0HVVDJH�0DQDJHU��/7��VRIWZDUH�KDV���RSHUDWLQJ�PRGHV����� �� ³ 6WDQG�E\�´�RSHUDWLQJ�PRGH��� ³ 0HVVDJH�´�RSHUDWLQJ�PRGH��� ³ 0HVVDJH�*URXS�´�RSHUDWLQJ�PRGH��7KH�IROORZLQJ�FKDUW�VKRZV�KRZ�WR�FKDQJH�IURP�RQH�PRGH�WR�DQRWKHU����

,QLWLDOLVDWLRQ

$SSOLFDWLRQ�VWDUWV

� )LOH�_�1HZ�_�0HVVDJH�
� )LOH�_�2SHQ�_�0HVVDJH�

� )LOH�_�1HZ�_�0HVVDJH�*URXS�
� )LOH�_�2SHQ�_�0HVVDJH�*URXS�

� )LOH�_�&ORVH � )LOH�_�([LW

([LW

$SSOLFDWLRQ�H[LWV

³ 6WDQG�E\´��0RGH�

³ 0HVVDJH´�0RGH� ³ 0HVVDJH�*URXS´�0RGH�
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�����³ 6WDQG�E\�´�RSHUDWLQJ�PRGH�
�
7KLV�LV�WKH�GHIDXOW�PRGH�DIWHU�WKH�DSSOLFDWLRQ�VWDUWV���7KH�ZLQGRZ�FRUUHVSRQGLQJ�WR�WKLV�PRGH�LV�VKRZQ�EHORZ���

7KLV�PRGH�DOORZV�\RX�WR��� �� &UHDWH�D�QHZ�PHVVDJH�� 2SHQ�DQ�H[LVWLQJ�PHVVDJH�� &UHDWH�D�QHZ�PHVVDJH�JURXS�� 2SHQ�DQ�H[LVWLQJ�PHVVDJH�JURXS�� 6HQG�VSHFLDO�FRPPDQGV�WR�D�VLJQ�RU�D�JURXS�RI�VLJQV

6WDWXV�7RRO�%DU

0DLQ�0HQX

0HVVDJH�7RRO�%DU
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�����³ 0HVVDJH�´�RSHUDWLQJ�PRGH�
�
7KLV�PRGH�DOORZV�\RX�WR�FUHDWH��HGLW��PRGLI\��DQG�VHQG�D�PHVVDJH���7KH�ZLQGRZ�FRUUHVSRQGLQJ�WR�WKLV�PRGH�LV�VKRZQ�EHORZ���
ð 6WDQGDUG�7RRO�%DU 5HJLRQ�)RUPDWWLQJ�7RRO�%DU

3DJH�1DYLJDWLRQ�7RRO�%DU 3DJH�3URSHUWLHV�7RRO�%DU6WDWXV�7RRO�%DU

0DLQ�0HQX

0HVVDJH�7RRO�%DU

7H[W�(GLWLRQ�:LQGRZ
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/HIW LQGLFDWRU�DUHD�� 5LJKW LQGLFDWRU�DUHD��

7KLV� LFRQ� LQGLFDWHV� WKDW� WKLV� UHJLRQ�
LV� LQ� URWDWLRQ� PRGH� DQG� WKHQ�� WKH�
WH[W� OHQJWK� LV� KLJKHU� WKDQ� WKH� VLJQ�
ZLGWK��

7KLV� LFRQ� LQGLFDWHV� WKDW� WKH� WH[W�
OHQJWK�LV�KLJKHU�WKDQ�WKH�VLJQ�ZLGWK��
<RX�PXVW� UHPRYH� DOO� RI� WKHVH� W\SH�
RI� LQGLFDWRUV� WR� KDYH� D� FRUUHFW�
UHSUHVHQWDWLRQ� RI� WKH� PHVVDJH� RQ�
WKH�VLJQ��
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7KH�IROORZLQJ�FKDUW�VKRZV�WKH�PHVVDJH�GHILQLWLRQ�SURFHVV���

&UHDWH�D�QHZ�PHVVDJH 2SHQ�DQ�H[LVWLQJ�PHVVDJH

,QVHUW�D�QHZ�SDJH

(QWHU�WH[W�LQ�D�SDJH

'HILQH�WKH�UHJLRQ�DWWULEXWHV

'HILQH�WKH�VDPH�VW\OH�IRU�DOO�WKH�UHJLRQV�RI�D�SDJH

6HQG�D�0HVVDJH�WR�D�7DUJHW�6LJQ

6LPXODWH�D�0HVVDJH�RQ�WKH�3&6HOHFW�D�7DUJHW�6LJQ

'HILQH�WKH�GLVSOD\�SURSHUWLHV�RI�D�0HVVDJH

� ,Q�WKLV�PRGH�WKH�VLJQ�LV�FRQILJXUHG�WR�GLVSOD\�RQO\�RQH�PHVVDJH��
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�����³ 0HVVDJH�*URXS�´�RSHUDWLQJ�PRGH�
�
7KLV�PRGH�DOORZV�\RX�WR�FUHDWH��PRGLI\��DQG�VHQG�D�JURXS�RI�PHVVDJHV���7KH�ZLQGRZ�FRUUHVSRQGLQJ�WR�WKLV�PRGH�LV�VKRZQ�EHORZ���

&ROXPQ� 'HVFULSWLRQ�
0HVVDJH�1DPH� 0HVVDJH¶V��;0/�ILOH�QDPH�
)DPLO\� 0HVVDJH¶V�IDPLO\�
0RGHO� 0HVVDJH¶V�PRGHO�
'DWH� 0HVVDJH¶V�VFKHGXOHU�GDWH�
7LPH� 0HVVDJH¶V�VFKHGXOHU�WLPH�
6L]H� 0HVVDJH¶V�VL]H��QXPEHU�RI�FKDUDFWHUV��
*UDSKLF�*URXS� *UDSKLF�JURXS�QDPH�UHIHUHQFHG�E\�WKH�PHVVDJH�
9DULDEOH�*URXS� 9DULDEOH�JURXS�QDPH�UHIHUHQFHG�E\�WKH�PHVVDJH�
7(;7�)LOH� ,GHQWLILHU�ILOH��7(;7�)LOH��ZKHUH�WKH�PHVVDJH�ZLOO�EH�VWRUHG�

0DLQ�0HQX

0HVVDJH�/LVW

0HVVDJH�7RRO %DU
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7KH�IROORZLQJ�FKDUW�VKRZV�WKH�PHVVDJH�JURXS�GHILQLWLRQ�SURFHVV���

&UHDWH�D�QHZ�PHVVDJH�JURXS 2SHQ�DQ�H[LVWLQJ�PHVVDJH�JURXS

'DWH$GG�RQH�RU�VHYHUDO�PHVVDJHV�

6HQG�D�0HVVDJH�*URXS�WR�D�7DUJHW�6LJQ

6HOHFW�D�7DUJHW�6LJQ

� ,Q�WKLV�PRGH�WKH�VLJQ�LV�FRQILJXUHG�WR�GLVSOD\�D�VHULHV�RI�PHVVDJHV��
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���0DLQ�PHQX� � � � � � � � � �
0HQX� 'HVFULSWLRQ� /LQNV�

)LOH�
1HZ� � �

0HVVDJH«� &UHDWH�D�QHZ�PHVVDJH� &UHDWH�D�QHZ�PHVVDJH�

0HVVDJH�*URXS«� &UHDWH�D�QHZ�PHVVDJH�JURXS� &UHDWH�D�QHZ�PHVVDJH�JURXS�

2SHQ� � �

0HVVDJH«� 2SHQ�DQ�H[LVWLQJ�PHVVDJH� 2SHQ�DQ�H[LVWLQJ�PHVVDJH�

0HVVDJH�*URXS�«� 2SHQ�DQ�H[LVWLQJ�PHVVDJH�JURXS� 2SHQ� DQ� H[LVWLQJ� PHVVDJH�
JURXS�

&ORVH� &ORVH�WKH�FXUUHQW�PHVVDJH�RU�PHVVDJH�JURXS� �

6DYH� 6DYH�WKH�FXUUHQW�PHVVDJH�RU�PHVVDJH�JURXS��
�;0/�� �

6DYH�$V«� 6DYH�WKH�FXUUHQW�PHVVDJH�RU�PHVVDJH�JURXS�XQGHU�D�QHZ�QDPH��
�;0/�� �

([LW� ([LW�0HVVDJH�0DQDJHU��/7�� �

(GLW�
8QGR� 8QGR�WKH�ODVW�DFWLRQ� �

&XW� 'HOHWH� WKH� VHOHFWHG� WH[W� RI� WKH� FXUUHQW� UHJLRQ� DQG�SODFH�LW�RQ�WKH�FOLSERDUG� �

&RS\� &RS\� WKH� VHOHFWHG� WH[W� RI� WKH� FXUUHQW� UHJLRQ� WR� WKH�FOLSERDUG� �

3DVWH� 3DVWH� WKH� FRQWHQWV� RI� WKH� FOLSERDUG� WR� WKH� VHOHFWHG�SRVLWLRQ� �

3DJH�0DQDJHPHQW� $OORZ�WR�&XW��&RS\��3DVWH�DQG�0RYH�SDJHV� �

)LQG� )LQG�WKH�VHDUFKHG�WH[W�LQ�WKH�OLVW�RI�SDJHV� �

5HSODFH� )LQG� WKH� VHDUFKHG� WH[W� LQ� WKH� OLVW� RI� SDJHV� WKHQ�UHSODFH�E\�DQRWKHU�RQH� �

,QVHUW�
'DWH«� ,QVHUW�GDWH�LQ�WKH�WH[W�RI�WKH�FXUUHQW�UHJLRQ�
7LPH«� ,QVHUW�WLPH�LQ�WKH�WH[W�RI�WKH�FXUUHQW�UHJLRQ�
7HPSHUDWXUH«� ,QVHUW�WHPSHUDWXUH�LQ�WKH�WH[W�RI�WKH�FXUUHQW�UHJLRQ�

,QVHUW� D� ³3UH� GHILQHG´� REMHFW�
LQWR�D�UHJLRQ�

9DULDEOH«� ,QVHUW�D�YDULDEOH�LQ�WKH�WH[W�RI�WKH�FXUUHQW�UHJLRQ� ,QVHUW� D� ³� 9DULDEOH� ´� LQWR� D�
UHJLRQ�

6\PERO«� ,QVHUW�D�V\PERO�LQ�WKH�WH[W�RI�WKH�FXUUHQW�UHJLRQ� �

$QLPDWLRQ«� ,QVHUW�D�EXLOW�LQ�DQLPDWLRQ�LQ�WKH�FXUUHQW�UHJLRQ� ,QVHUW� D� ³3UH� GHILQHG´� REMHFW�
LQWR�D�UHJLRQ�

*UDSKLF«� ,QVHUW�D�JUDSKLF�LQ�WKH�FXUUHQW�UHJLRQ� ,QVHUW� D� ³� *UDSKLF� ´� LQWR� D�
UHJLRQ�

7RROV�
7RRO�%DU� � �

6WDQGDUG� 'LVSOD\�0DVN�WRRO�EDU�6WDQGDUG� �

5HJLRQ�)RUPDWWLQJ� 'LVSOD\�0DVN�WRRO�EDU�5HJLRQ�)RUPDWWLQJ� �

0HVVDJH� 'LVSOD\�0DVN�WRRO�EDU�0HVVDJH� �

3DJH�1DYLJDWLRQ� 'LVSOD\�0DVN�WRRO�EDU�3DJH�1DYLJDWLRQ� �

3DJH�3URSHUWLHV� 'LVSOD\�0DVN�WRRO�EDU�3DJH�3URSHUWLHV� �

:RUNVSDFH� 'LVSOD\�0DVN�WRRO�EDU�:RUNVSDFH� �

2SWLRQV«� 6HWXS�WKH�DSSOLFDWLRQ� 6HWXS�WKH�DSSOLFDWLRQ�

"
$ERXW� 'LVSOD\�WKH�SURSHUWLHV�RI�WKH�VRIWZDUH� �
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0HVVDJH�0DQDJHU��/7��

� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

���7RRO�%DUV� � � � � � � � � �
�

����� ³ 0HVVDJH�´�WRRO�EDU�
�
,FRQ� 'HVFULSWLRQ�

&UHDWH�D�QHZ�PHVVDJH�
2SHQ�DQ�H[LVWLQJ�PHVVDJH�
6DYH�FXUUHQW�PHVVDJH�
6HOHFW�D�WDUJHW�VLJQ�
6KRZ�PHVVDJH�SURSHUWLHV�
&KHFN�PHVVDJH�LQWHJULW\�
$SSO\�WKH�VDPH�VW\OH�WR�DOO�WKH�SDJHV�RI�D�PHVVDJH�
6HQG�WKH�FXUUHQW�PHVVDJH�RU�PHVVDJH�JURXS�WR�WKH�VLJQ�
(PXODWH�WKH�FXUUHQW�PHVVDJH�

�

����� ³ 6WDQGDUG�´�WRRO�EDU�
�

,FRQ� 'HVFULSWLRQ�

'HOHWH�WKH�VHOHFWHG�WH[W�RI�WKH�FXUUHQW�UHJLRQ�DQG�SODFH�LW�RQ�WKH�FOLSERDUG�
&RS\�WKH�VHOHFWHG�WH[W�RI�WKH�FXUUHQW�UHJLRQ�WR�WKH�FOLSERDUG�
3DVWH�WKH�FRQWHQWV�RI�WKH�FOLSERDUG�WR�WKH�VHOHFWHG�SRVLWLRQ�
$OORZ�WR�&XW��&RS\��3DVWH�DQG�0RYH�SDJHV�

�

�����³3DJH�1DYLJDWLRQ´�WRRO�EDU�
�

,FRQ� 'HVFULSWLRQ�
�

6KRZ�ILUVW�SDJH�RI�WKH�PHVVDJH�
6KRZ�SUHYLRXV�SDJH�
6KRZ�QH[W�SDJH�
6KRZ�ODVW�SDJH�RI�WKH�PHVVDJH�
3UHYLHZ�WKH�FXUUHQW�SDJH�WR�WKH�VLJQ�
'HOHWH�FXUUHQW�SDJH�RI�WKH�PHVVDJH�
,QVHUW�D�QHZ�SDJH�LQ�WKH�PHVVDJH��DIWHU�FXUUHQW�SDJH���,I�\RX�KLW�WKH�5HWXUQHG�NH\�ZKLOH�WKH�FXUVRU�LV�RQ�WKH�ODVW�UHJLRQ�RI�WKH�FXUUHQW�SDJH��LW�DOVR�LQVHUW�D�QHZ�SDJH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

����� ³ 5HJLRQ�IRUPDWWLQJ�´�WRRO�EDU�
�
,FRQ� 'HVFULSWLRQ�

/HIW�MXVWLILFDWLRQ�RI�WKH�FXUUHQW�WH[W��
&HQWHUHG�MXVWLILFDWLRQ�RI�WKH�FXUUHQW�WH[W�
5LJKW�MXVWLILFDWLRQ�RI�WKH�FXUUHQW�WH[W�
6HW�WKH�FXUUHQW�UHJLRQ�IRQW�W\SH�

• 6WDQGDUG�):��)L[HG�:LGWK��
• )DQF\�):��)L[HG�:LGWK��
• 6WDQGDUG�35��3URSRUWLRQDO�:LGWK��
• )DQF\�35��3URSRUWLRQDO�:LGWK��

6HW�WKH�FXUUHQW�UHJLRQ�IRQW�VL]H�
• � SL[HOV�
• � SL[HOV�
• ���SL[HOV�
• ���SL[HOV�
• ���SL[HOV�
• ���SL[HOV�
• ���SL[HOV�
• ���SL[HOV�

6HW�WKH�FXUUHQW�UHJLRQ�IRQW�VW\OH�
• 6WDQGDUG�
• /DUJH��;�
• /DUJH��;�
• /DUJH��;�

'LVSOD\�WKH�VHOHFWHG�WH[W�LQ�UHG�
'LVSOD\�WKH�VHOHFWHG�WH[W�LQ�JUHHQ�
'LVSOD\�WKH�VHOHFWHG�WH[W�LQ�DPEHU�
'LVSOD\�WKH�VHOHFWHG�WH[W�LQ�VSHFLDO�FRORU�

9 0L[ � 3LQN�
9 )LUHZRUNV�� � 3LQN�GDUN�
9 )LUHZRUNV�� � 3XUSOH�
9 5DQGRP � :KLWH�

)ODVK�WKH�VHOHFWHG�WH[W�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

����� ³3DJH�3URSHUWLHV´�WRRO�EDU�
�

,FRQ� 'HVFULSWLRQ�

6HW�WKH�FXUUHQW�SDJH�GLVSOD\�PRGH�
• $XWR�PRGH�
• )ODVK�
• +ROG�
• ,QWHUORFN�
• 5ROO�8S�
• 5ROO�'RZQ�
• 5ROO�/HIW�
• 5ROO�5LJKW�
• 5RWDWH�6WG��VWDQGDUG��
• 5RWDWH�&G��FRQGHQVHG��
• 6FUROO�
• 6OLGH�
• 6QRZ�
• 6SDUNOH�
• 6SUD\�
• 6WDUEXUVW�
• 6ZLWFK�
• 7ZLQNOH�
• :LSH�8S�
• :LSH�'RZQ�
• :LSH�/HIW�
• :LSH�5LJKW�
• :LSH�,Q�
• :LSH�2XW�

6HW�WKH�FXUUHQW�SDJH�GLVSOD\�GXUDWLRQ�
• � ±�6KRUWHVW�WLPH�
• �
• �
• �
• �
• � ±�/RQJHVW�WLPH�
• ([���7KLV�RSWLRQ�DOORZV�WR�GHILQH�GXUDWLRQ�HLWKHU�LQ�VHFRQGV�RU�LQ������VHFRQGV��

'HILQH�WKH�FXUUHQW�SDJH�GLVSOD\�GXUDWLRQ�HLWKHU�LQ�VHFRQGV�ZLWKLQ���	�����RU�LQ������VHFRQGV�ZLWKLQ���	������
'HILQH�WKH�FXUUHQW�SDJH�VFUHHQ�OD\RXW��
6HW�WKH�FXUUHQW�UHJLRQ�LQ�KHDGHU�IRRWHU�PRGH�
6HW�WKH�FXUUHQW�SDJH�VWDWXV�

• � �2II����WKH�FXUUHQW�SDJH�ZLOO�QRW�EH�VHQW�WR�WKH�VLJQ��
• � �2Q����WKH�FXUUHQW�SDJH�ZLOO�EH�VHQW�WR�WKH�VLJQ�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�����6WDWXV�WRRO�EDU�
�

,FRQ� 'HVFULSWLRQ�

'LVSOD\�WKH�QDPH�RI�WKH�VHOHFWHG�WDUJHW�VLJQ��$W�HDFK�ILUVW�H[HFXWLRQ�RI�WKH�DSSOLFDWLRQ��LW�GLVSOD\V�WKH�GHIDXOW�WDUJHW�VLJQ��
'LVSOD\�WKH�QXPEHU�RI�SDJHV�DQG�WKHLU�VWDWXV��2Q�2II���
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

7KH�WRRO�EDUV�FDQ�EH�SODFHG�DQ\ZKHUH�LQ�WKH�ZLQGRZ���

7KH�WRRO�EDUV�FDQ�EH�GLVSOD\HG�RU�KLGGHQ�ZLWK�WKH�PDLQ�PHQX�RSWLRQV��� 7RROV�_�7RRO�%DUV�_�«�
�

)ORDWLQJ�

7R�WKH�OHIW�

$W��WKH�WRS�

7R�WKH�ULJKW�

$W�WKH�ERWWRP�
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0HVVDJH�0DQDJHU��/7��

� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

���6HWXS�WKH�DSSOLFDWLRQ� � � � � � �
7KH�DSSOLFDWLRQ�FDQ�EH�VHW�XS�LQ�DQ\�RSHUDWLQJ�PRGH����7KH� VHWWLQJV� DOORZ� \RX� WR� FKRRVH� \RXU� ZRUNLQJ� HQYLURQPHQW� DQG� KRZ� WKH� XVHU� LQWHUIDFH� ZLOO� UHVSRQG� WR�FRPPDQGV�FRPLQJ�IURP�WKH�PDLQ�PHQX�RU�WRRO�EDUV���<RX�FDQ��� �� 6HOHFW�D�ZRUNLQJ�ODQJXDJH�IRU�WKH�XVHU�LQWHUIDFH��� 'HILQH�SUHIHUHQFHV�IRU�VSHFLILF�FRPPDQG�DFWLRQV��� 6HOHFW�XVHU�GHGLFDWHG�ZRUNLQJ�GLUHFWRULHV��� 6HOHFW�WKH�FRPPXQLFDWLRQ�RSWLRQV�ZLWK�WKH�VLJQ��1RWHV���� �� $OO�WKH�SDUDPHWHUV�RI�WKLV�GLDORJ�ER[�DUH�DXWRPDWLFDOO\�VDYHG�LQ�ILOH�³0HVVDJH�0DQDJHU�LQL´��

�����6HOHFW�D�ZRUNLQJ�ODQJXDJH�
�
6WHS� 'HVFULSWLRQ�

�

6HOHFW�RSWLRQ�� 7RROV�_�2SWLRQV�IURP�WKH�0DLQ�PHQX

� 6HOHFW�&RXQWU\�WDE�
� 6HOHFW�WKH�ZRUNLQJ�ODQJXDJH�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�
� 5HVWDUW�WKH�DSSOLFDWLRQ��VR�LW�UHLQLWLDOL]HV�ZLWK�WKH�ULJKW�ZRUNLQJ�ODQJXDJH�ILOH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�����'HILQH�SUHIHUHQFHV�IRU�VSHFLILF�FRPPDQG�DFWLRQV�
�7KLV�RSWLRQ�GHILQHV�WKH�IROORZLQJ�FRQGLWLRQV���

:KHQ�FUHDWLQJ�D�QHZ�PHVVDJH��WKH�>�1HZ�0HVVDJH�@�GLDORJ�ER[�ZLOO�EH�RSHQHG��,I�WKH�RSWLRQ�LV�XQFKHFNHG��WKH�PHVVDJH�ZLOO�EH�WKH�VDPH�DV�WKH�SUHFHGHQW��� &I��&UHDWH�D�QHZ�PHVVDJH
:KHQ�FUHDWLQJ�D�QHZ�SDJH��WKH�>�3DJH�/D\RXW�@�GLDORJ�ER[�ZLOO�EH�RSHQHG��,I�WKH�RSWLRQ�LV�XQFKHFNHG��WKH�SDJH�OD\RXW�ZLOO�EH�WKH�VDPH�DV�WKH�SUHFHGHQW��� &I��,QVHUW�D�QHZ�SDJH
:KHQ�WUDQVPLWWLQJ�D�PHVVDJH�RU�D�PHVVDJH�JURXS�WR�WKH�VLJQ��WKH�>�6HQG�0HVVDJH�V��@�GLDORJ�ER[�ZLOO� EH� RSHQHG�� ,I� WKH� RSWLRQ� LV� XQFKHFNHG�� WKH� WUDQVPLVVLRQ� ZLOO� EH� SHUIRUPHG� XVLQJ� WKH� VDPH�SDUDPHWHUV�DV�WKRVH�GHILQHG�SUHYLRXVO\��� &I��6HQG�D�0HVVDJH�WR�D�7DUJHW�6LJQ� &I��6HQG�D�0HVVDJH�*URXS�WR�D�7DUJHW�6LJQ

6WHS� 'HVFULSWLRQ�

�

6HOHFW�RSWLRQ�� 7RROV�_�2SWLRQV�IURP�WKH�0DLQ�PHQX

� 6HOHFW�3UHIHUHQFHV�WDE�
� 6HOHFW�\RXU�RSWLRQV�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�����6HOHFW�XVHU�GHGLFDWHG�ZRUNLQJ�GLUHFWRULHV�
�
%\�GHIDXOW��WKH�XVHU�GHGLFDWHG�ZRUNLQJ�GLUHFWRULHV�DUH�FUHDWHG�LQ�WKH�LQVWDOO�GLUHFWRU\�RI�WKH�DSSOLFDWLRQ��<RX�FDQ�FKDQJH�WKHLU�ORFDWLRQ�ZLWK�WKLV�RSWLRQ���
6WHS� 'HVFULSWLRQ�

�

6HOHFW�RSWLRQ�� 7RROV�_�2SWLRQV�IURP�WKH�0DLQ�PHQX

� 6HOHFW�'LUHFWRULHV�WDE�
� 6HOHFW�	�FKDQJH�WKH�GLUHFWRULHV�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�����6HOHFW�WKH�FRPPXQLFDWLRQ�RSWLRQV�ZLWK�WKH�VLJQ�
�

�� 7KH�ILUVW�RSWLRQ�FRUUHVSRQGV�WR�WKH�VLJQ�DFNQRZOHGJHPHQW��7KLV�ZLOO�FKHFN� LI�WKH�VLJQ�UHFHLYHG�WKH�PHVVDJH�FRUUHFWO\��7KH�SURFHVV�LV�DV�IROORZV��D� 7UDQVPLW�PHVVDJH�E� 5HDG�EDFN�WKH�PHVVDJH�F� &RPSDUH�WKH�WZR�PHVVDJHV���� 7KH�VHFRQG�RSWLRQ�DOORZV� WR�DGG�VSHFLILF�(=��� IUDPHV� WR� WKH�PHVVDJH�
�;0/� ILOH��7KLV�RSWLRQ� LV�HVVHQWLDO� WR� XVH� WKH� PHVVDJH� LQ� D� PHVVDJH� JURXS� ,W� DOORZV� WKH� LQFOXVLRQ� RI� LQIRUPDWLRQ�UHJDUGLQJ�WKH�PHPRU\�FRQILJXUDWLRQ��WKH�FRQILJXUDWLRQ�GDWH�	�WLPH�WDEOHV�DQG�ILQDOO\�WKH�WH[W�ZLWK�LWV�DWWULEXWHV��� �� 7KH� WKLUG� RSWLRQ� VKRXOG� QRW� EH� XVHIXO� IRU� WKH� XVHU�� ,W� FRQFHUQV� DOO� WKH� WLPLQJV� LQYROYHG� LQ� WKH�FRPPXQLFDWLRQ� ZLWK� WKH� VLJQ��:H� UHFRPPHQG� WR� FDOO� WKH� $GDSWLYH¶V� 7HFKQLFDO� 6XSSRUW� EHIRUH� WR�FKDQJH�DQ\�YDOXH���
6WHS� 'HVFULSWLRQ�

�

6HOHFW�RSWLRQ�� 7RROV�_�2SWLRQV�IURP�WKH�0DLQ�PHQX

� 6HOHFW�&RPPXQLFDWLRQ�WDE�
� 6HOHFW�\RXU�RSWLRQV�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

���(GLW�D�0HVVDJH� � � � � � � � �
7R�HGLW�D�PHVVDJH�\RX�PXVW�XVH�WKH�³ 0HVVDJH�´�RSHUDWLQJ�PRGH

�����&UHDWH�D�QHZ�PHVVDJH�
�
6WHS� 'HVFULSWLRQ�
� &OLFN�RQ�WKH� LFRQ�IURP�WKH�³ 0HVVDJH�´�WRRO�EDU RU�6HOHFW�RSWLRQ�� )LOH�_�1HZ�_�0HVVDJH�IURP�WKH�0DLQ�PHQX

7ZR�FDVHV�DUH�SRVVLEOH��� �� 7KH�RSWLRQ�³$OZD\V�RSHQ�WKH�>�1HZ�0HVVDJH�@�'%´�LV�FKHFNHG���7KH�>�1HZ�0HVVDJH�@�GLDORJ�ER[�ZLOO�RSHQ�WR�VHOHFW�WKH�PRGHO�RI�PHVVDJH���

�

> 1HZ�0HVVDJH�@�'%��

� 6HOHFW�D�PRGHO�RI�VLJQ�DQG�FOLFN�RQ�2.�WR�YDOLGDWH�

�� 7KH�RSWLRQ�³$OZD\V�RSHQ�WKH�>1HZ�0HVVDJH@�'%´�LV�XQFKHFNHG���7KH� QHZ� PHVVDJH� ZLOO� EH� DXWRPDWLFDOO\� FUHDWHG� XVLQJ� WKH� VDPH� VLJQ� PRGHO� DQG� IDPLO\� DV� WKH�SUHYLRXVO\�RSHQHG�PHVVDJH���� &I��'HILQH�SUHIHUHQFHV�IRU�VSHFLILF�FRPPDQG�DFWLRQV IRU�FKDQJLQJ�RSWLRQV��
�

)DPLO\�QDPH�

6LJQ�PRGHO�QDPH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

1RWHV��� �� 7KH�PRGHO�RI�WKH�PHVVDJH�LV�DOZD\V�UHSUHVHQWHG�E\�D�GDUN�JUD\�UHFWDQJOH���

�����2SHQ�DQ�H[LVWLQJ�PHVVDJH�
�
6WHS� 'HVFULSWLRQ�

� &OLFN�RQ�WKH� LFRQ�IURP�WKH�³ 0HVVDJH�´�WRRO�EDU RU�6HOHFW�RSWLRQ�� )LOH�_�2SHQ�_�0HVVDJH�IURP�WKH�0DLQ�PHQX

7LWOH�EDU�VKRZV�WKH�RSHUDWLQJ�PRGH�DQG�
WKH�QDPH�RI�WKH�FXUUHQW�PHVVDJH�

(PSW\�SDJH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�����,QVHUW�D�QHZ�SDJH�
�
6WHS� 'HVFULSWLRQ�
� &OLFN�RQ�WKH� LFRQ�IURP�WKH�³3DJH�1DYLJDWLRQ´�WRRO�EDU

7ZR�FDVHV�DUH�SRVVLEOH��� �� 7KH�RSWLRQ�³$OZD\V�RSHQ�WKH�>�3DJH�/D\RXW�@�'%´�LV�FKHFNHG���7KH�>�3DJH�/D\RXW�@�GLDORJ�ER[�ZLOO�RSHQ�WR�VHOHFW�D�OD\RXW���

�

� 6HOHFW�D�OD\RXW�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�

� &I��0HVVDJH�$UFKLWHFWXUH IRU�WKH�GHILQLWLRQ�RI�WKH�SDJH�OD\RXW�FRQFHSW��
�

�� 7KH�RSWLRQ�³$OZD\V�RSHQ�WKH�>�3DJH�/D\RXW�@�'%´�LV�XQFKHFNHG���7KH�QHZ�SDJH�ZLOO�EH�DXWRPDWLFDOO\�FUHDWHG�ZLWK�WKH�VDPH�SDJH�OD\RXW�DV�WKH�SUHYLRXV�SDJH���
� &I��'HILQH�SUHIHUHQFHV�IRU�VSHFLILF�FRPPDQG�DFWLRQV IRU�FKDQJLQJ�RSWLRQV��
�

3UHYLHZ�RI�WKH�VHOHFWHG�SDJH�OD\RXW�

6HOHFWLRQ�WUHH�RI�SRVVLEOH�SDJH�OD\RXWV��
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

1RWHV��� �� 7KLV�DFWLRQ�DOZD\V�FUHDWHV�D�QHZ�SDJH�DQG�DFWLYDWHV�WKH�GLIIHUHQW�FRQWUROV�RI�WKH�XVHU�LQWHUIDFH���

3DJH�

5HJLRQ�

7H[W�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�����(QWHU�WH[W�LQ�D�SDJH�
�
6WHS� 'HVFULSWLRQ�
� 'LVSOD\�WKH�GHVLUHG�SDJH�ZLWK�WKH�³3DJH�1DYLJDWLRQ´�WRRO�EDU

�

3ODFH�WKH�FXUVRU�RQ�WKH�VHOHFWHG�UHJLRQ�WKHQ�HQWHU�\RXU�WH[W��

1RWHV��� �� 2QFH�WKH�UHJLRQ�OLPLW�LV�UHDFKHG��\RX�FDQQRW�HQWHU�DQ\�PRUH�WH[W��7KLV�GHSHQGV�RQ�WKH�VL]H�RI�\RXU�VLJQ�DQG�RQ�WKH�IRQW�\RX�DUH�XVLQJ��+RZHYHU��LI�\RX�KDYH�VHOHFWHG�WKH�URWDWLRQ�PRGH��WH[W�OHQJWK�LV�RQO\�OLPLWHG�E\�WKH�VLJQ�PHPRU\���
�� 7R�PRYH�IURP�RQH�UHJLRQ�WR�DQRWKHU�SUHVV�WKH�7DEXODWLRQ� >
 @ NH\��

(QWHU�\RXU�WH[W�RQ�WKH��UG�OLQH�

&XUUHQW�SDJH���WRWDO�SDJHV�
��
&XUUHQW�SDJH�VWDWXV�

3DJH�1DYLJDWLRQ�WRRO�EDU�
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«
�����
«

6SHHG�
������

7UDQVPLVVLRQ�VSHHG��EDXGV��

1RQH�
(YHQ�3DULW\�
2GG�

3DULW\�FRQWURO�GRQH�RQ�GDWD��
�'DWD�%LWV� � 1XPEHU�RI�ELWV�XVHG�IRU�GDWD�FRGLQJ�
�
����6WRS�%LWV�
�

1XPEHU�RI�VWRS�ELWV�

3DUDPHWHUV�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

��������³ 0RGHP�´�GULYHU�VHWWLQJV�
�
6WHS� 'HVFULSWLRQ�

�

'RXEOH�FOLFN�WR�YLHZ�WKH�SDUDPHWHUV��

� 6HOHFW�WKH�LWHP�WR�PRGLI\�
� 5LJKW�FOLFN�WR�YLHZ�WKH�FRQWH[WXDO�PHQX�WKHQ�VHOHFW�RSWLRQ�� 3URSHUWLHV�
� (QWHU�D�QHZ�YDOXH�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�

,QLWLDOL]DWLRQ�VWULQJ� [[[[[[[[[[� 0RGHP� LQLWLDOL]DWLRQ� VWULQJ� ZLWK� $7� FRPPDQGV�� 7KLV� SDUDPHWHU� LV�OLQNHG�WR�WKH�W\SH�RI�PRGHP�
3KRQH�1XPEHU� [[[[[[[[[[� 7HOHSKRQH�QXPEHU�WR�GLDO�
&RPPDQG�UHWU\� � 1XPEHU�RI�UHWULHV�LI�WKH�UHFHLYHU�LV�QRW�DQVZHULQJ�
5HVSRQVH�ZDLW�F\FOH� ��� 5HVHUYHG�
6HULDO�;�;0/� � ; VHULDO�GULYHU�XVHG�WR�FRPPXQLFDWH�EHWZHHQ�WKH�3&�DQG�WKH�PRGHP�

3DUDPHWHUV�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

��������³ )LOH�´�GULYHU�VHWWLQJV�
�
6WHS� 'HVFULSWLRQ�

�

'RXEOH�FOLFN�WR�YLHZ�GULYHU�SDUDPHWHUV��

� 6HOHFW�WKH�LWHP�WR�PRGLI\�
� 5LJKW�FOLFN�WR�YLHZ�WKH�FRQWH[WXDO�PHQX�WKHQ�VHOHFW�RSWLRQ�� 3URSHUWLHV�
� (QWHU�D�QHZ�YDOXH�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�

)LOH� ��?��?��� 1DPH� 	� ILOH� SDWK� ZKHUH� WKH� (=� ��� IUDPHV� VHQW� WR� WKH� VLJQ� ZLOO� EHVWRUHG�

3DUDPHWHUV�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

��������³ &OLSERDUG�´�'ULYHU�VHWWLQJV�
�
6WHS� 'HVFULSWLRQ�

�

'RXEOH�FOLFN�WR�YLHZ�WKH�SDUDPHWHUV��

� 6HOHFW�WKH�LWHP�WR�PRGLI\�
� 5LJKW�FOLFN�WR�YLHZ�WKH�FRQWH[WXDO�PHQX�WKHQ�VHOHFW�RSWLRQ�� 3URSHUWLHV�
� (QWHU�D�QHZ�YDOXH�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�

1HZ�0RGH� $GG� ([SODLQV�WKH�ZD\�WKH�(=����IUDPHV�DUH�VWRUHG�LQ�WKH�SDSHU�FOLS��

3DUDPHWHUV�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

������6HOHFW�D�VLJQ�RU�D�VLJQ�JURXS�DV�D�WDUJHW�
�
7KLV�RSHUDWLRQ�LV�HVVHQWLDO�EHIRUH�\RX�FDQ�VHQG�D�SDJH��D�PHVVDJH�RU�D�PHVVDJH�JURXS�WR�WKH�VLJQ���
6WHS� 'HVFULSWLRQ�

�

&OLFN�RQ�WKH� LFRQ�IURP�WKH�³ 0HVVDJH�´�WRRO�EDU

� 6HOHFW�D�VLJQ�RU�D�VLJQ�JURXS�
� (QWHU� WKH� VLJQ¶V� DGGUHVV�� HQDEOH� �� GLVDEOH� WKH� FRPPXQLFDWLRQ� GULYHUV� WKHQ� FOLFN� RQ� 2. WR�YDOLGDWH�

�

7KH�QDPH�RI�WKH�VHOHFWHG�WDUJHW�VLJQ�RU�VLJQ�JURXS�LV�GLVSOD\HG�LQ�WKH�VWDWXV�EDU��

6LJQ¶V�DGGUHVV�

&XUUHQW�GHIDXOW�WDUJHW�VLJQ�

6WDWXV�RI�WKH�GULYHU�
DVVLJQHG�WR�WKH�VLJQ�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

1RWHV��� �� 7KH�'HIDXOW�EXWWRQ�GHILQHV�D�GHIDXOW�WDUJHW�VLJQ��ZKLFK�ZLOO�EH�XVHG�LI�WKH�XVHU�GRHV�QRW�FKRRVH�DQ\��7KLV�SDUDPHWHU�LV�UHFRUGHG�LQ�WKH�0HVVDJH�0DQDJHU�LQL�ILOH����� 0HVVDJH� 0DQDJHU� �/7�� LQVWDOODWLRQ� FUHDWHV� GHIDXOW� VLJQV� DQG� VLJQ� JURXSV�� 7KHVH� DUH� JHQHULF�REMHFWV�WKDW�WKH�XVHU�FDQ�PRGLI\�� �D� *HQHULF�6LJQ�±�'59�(WKHUQHW�7KLV� VLJQ� LV�SUH�FRQILJXUHG� WR�VHQG�GDWD� WR�DQ�(WKHUQHW�7&3�,3�SRUW��<RX� MXVW�QHHG� WR�HQWHU�WKH�,3�DGGUHVV��� E� *HQHULF�6LJQ�±�'59�6HULDO�3RUW�7KLV�VLJQ�LV�SUH�FRQILJXUHG�WR�VHQG�GDWD�WR�D�56����VHULDO�SRUW��<RX�MXVW�QHHG�WR�HQWHU�WKH�SRUW�QXPEHU��� F� *HQHULF�6LJQ�±�'59�$OO�7KLV� VLJQ� LV� SUH�FRQILJXUHG� WR� VHQG� GDWD� WR� D� UDQJH� RI� GULYHUV� �(WKHUQHW�� VHULDO� SRUW��0RGHP��)LOH��3DSHU�&OLS��� G� *HQHULF�6LJQ�*URXS�����7KLV�JURXS�LV�HPSW\��,W�LV�ILOOHG�E\�WKH�XVHU�DV�KH�ZLVK��� �� 7KH�VLJQ¶V�DGGUHVV�PXVW�EH�EHWZHHQ����DQG�))������SRVVLEOH�DGGUHVVHV�±����LV�WKH�EURDGFDVW��� �� 7R�DVVLJQ�D�QHZ�GULYHU�WR�D�VLJQ�RU�D�QHZ�VLJQ�WR�D�VLJQ�JURXS��XVH�WKH�FRQWH[WXDO�PHQX�� �� $ VLJQ�PD\�FRQWDLQ�VHYHUDO� FRPPXQLFDWLRQ�GULYHUV��)RU�H[DPSOH�� LW� FDQ�FRQWDLQ�D�6HULDO�GULYHU�DQG�D�)LOH�GULYHU���� &I��'HILQLWLRQ�DQG�VHWWLQJV�RI�WKH�VLJQ¶V�FRPPXQLFDWLRQ�SDUDPHWHUV IRU�GULYHU�VHWWLQJV��
�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

������6HQG�VSHFLDO�FRPPDQGV�WR�D�VLJQ�RU�D�VLJQ�JURXS�
�%HIRUH�VHQGLQJ�D�VSHFLDO�FRPPDQG��LW�LV�QHFHVVDU\�WR�FRQILJXUH�DQG�DFWLYDWH�FRPPXQLFDWLRQ�GULYHUV���� &I��'HILQLWLRQ�DQG�VHWWLQJV�RI�WKH�VLJQ¶V�FRPPXQLFDWLRQ�SDUDPHWHUV

6WHS� 'HVFULSWLRQ�

�

6HOHFW�WKH�VLJQ�WR�ZKLFK�\RX�ZDQW�WR�VHQG�D�VSHFLDO�FRPPDQG��

� 5LJKW�FOLFN�WR�YLHZ�WKH�FRQWH[WXDO�PHQX�WKHQ�VHOHFW�WKH�UHTXLUHG�FRPPDQG�

��������&OHDU�PHPRU\�
�7KLV�RSHUDWLRQ�ZLOO�FRPSOHWHO\�FOHDU�WKH�VLJQ�PHPRU\�DQG�ZLOO�UHPRYH�DOO�PHVVDJHV��:KHQ�WKLV�FRPPDQG�LV�SHUIRUPHG��LW�ZLOO�EH�QHFHVVDU\�WR�ZDLW�IRU�WKH�UH�LQLWLDOL]DWLRQ�RI�WKH�VLJQ��ZKLFK�FDQ�WDNH�D�IHZ�VHFRQGV���
6WHS� 'HVFULSWLRQ�
� 6HOHFW�WKH�� &OHDU�PHPRU\�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX��
� &OLFN�RQ�2.�WR�YDOLGDWH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

��������6\QFKURQL]H�GDWH�
�7KLV�RSHUDWLRQ�V\QFKURQL]HV�WKH�GDWH�ZLWK�WKDW�RI�WKH�3&���
6WHS� 'HVFULSWLRQ�
� 6HOHFW�WKH�� 6\QFKURQL]H�'DWH�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
� &OLFN�RQ�2.�WR�YDOLGDWH�

��������6\QFKURQL]H�WLPH�
�7KLV�RSHUDWLRQ�V\QFKURQL]HV�WKH�FORFN�RI�WKH�VLJQ�ZLWK�WKDW�RI�WKH�3&�DQG�VHWV�WKH�VLJQ�IRUPDW�WR���K�IRUPDW���
6WHS� 'HVFULSWLRQ�
� 6HOHFW�WKH�� 6\QFKURQL]H�7LPH�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
� &OLFN�RQ�2.�WR�YDOLGDWH�

��������'HILQH�WKH�VSHDNHU�VWDWXV��
�7KLV�RSHUDWLRQ�DFWLYDWHV�RU�GH�DFWLYDWHV�WKH�VLJQ�VSHDNHU���
6WHS� 'HVFULSWLRQ�
� 6HOHFW�WKH�� 6SHDNHU�6WDWXV�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
� 6HOHFW�WKH�2Q�RU�2II�RSWLRQ�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�

��������*HQHUDWH�EHHSV��
�7KLV�RSHUDWLRQ�WHVWV�WKH�VSHDNHU�RSHUDWLRQ�E\�JHQHUDWLQJ���RU���EHHSV��1RWH��RQ�VRPH�PRGHOV�RI�VLJQ��WKLV�IXQFWLRQ�LV�DYDLODEOH�RQO\�LI�D�PHVVDJH�LV�DFWLYH���
6WHS� 'HVFULSWLRQ�
� 6HOHFW�WKH�� *HQHUDWH�%HHS�V��RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
� 6HOHFW�WKH�� %HHS�RU�� %HHSV�RSWLRQ�WKHQ�FOLFN�RQ�2.�WR�YDOLGDWH�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

��������6HW�7HPSHUDWXUH�2IIVHW�
�7KLV�RSHUDWLRQ�DOORZV�WR�DGMXVW� WKH�WHPSHUDWXUH�YDOXH�GLVSOD\HG�RQ�WKH�VLJQ�DQG�PDNH� LW�FORVH�WR� WKH�UHDO�YDOXH���
6WHS� 'HVFULSWLRQ�

�

6HOHFW�WKH�� 6HW�7HPSHUDWXUH�2IIVHW�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
�

� 6HOHFW�DQ�RIIVHW�YDOXH�WKHQ�FOLFN�RQ�6HQG�WR�YDOLGDWH�

��������6HW�'LPPLQJ�3DUDPHWHUV�
�7KLV�RSHUDWLRQ�DOORZV�WR�GHILQH�WKH�GLPPLQJ�FRQGLWLRQV�RQ�WKH�RXWGRRU�VLJQV���
6WHS� 'HVFULSWLRQ�

�

6HOHFW�WKH�� 6HW�'LPPLQJ�3DUDPHWHUV�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
�

� 6HW�\RXU�RSWLRQV�WKHQ�FOLFN�RQ�6HQG�WR�YDOLGDWH�
1RWHV��� �� 7KH� ILUVW�RSWLRQ�DOORZV�WR�HQDEOH�RU�GLVDEOH� WKH�SKRWRFHOO� IXQFWLRQLQJ��,I� LW� LV� FKHFNHG�WKHQ�WKH�VLJQ�ZLOO�GLP�IURP������WR�;;���'LPPLQJ�/HYHO��DV�VRRQ�DV�WKH�OLJKW�JRHV�EHORZ�WKH�VHQVRU¶V�WKUHVKROG��
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

�� 7KH�VHFRQG�RSWLRQ�UHSUHVHQWV�WKH�GLPPLQJ�OHYHO��7KHUH�DUH���OHYHOV�IURP�������WR������� �� 7KH�WKLUG�RSWLRQ�DOORZV�WR�GHILQH�DQ�DXWRPDWLF�GLPPLQJ�DFFRUGLQJ�WR�WKH�WLPH��7KH�VLJQ�ZLOO�GLP�IURP������WR�;;���'LPPLQJ�/HYHO��ZKHQ�WKH�FXUUHQW� WLPH� LV�FRPSULVHG�EHWZHHQ�WKH�)URP«�7R«�YDOXHV���

��������6HQG�D�WHVW�PHVVDJH�
�7KLV� RSHUDWLRQ� LV� DQ� HDV\�ZD\� WR� WHVW� WKH� RSHUDWLRQ� RI� WKH� FRPPXQLFDWLRQ�ZLWK� WKH� VLJQ�� ,W� DOVR� DOORZV�D�PHVVDJH�WR�EH�VHQW�ZLWKRXW�XVLQJ�WKH�XVXDO�HGLWLQJ�SURFHVV���7KH�IRUPDW�RI�WKH�WUDQVPLWWHG�PHVVDJH�LV�DV�IROORZV���

6WHS� 'HVFULSWLRQ�

�

6HOHFW�WKH�� 0HVVDJH�7HVW�_�6HQG�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
�

� (QWHU�D�PHVVDJH�DQG�LWV�DWWULEXWHV�WKHQ�FOLFN�RQ�6HQG�WR�YDOLGDWH�

1RWHV���� �� 7KH�WHVW�PHVVDJH�GHOHWHV�DOO�WKH�FXUUHQW�PHVVDJHV�VHQW�WR�WKH�VLJQ��� �� )RU� WKH� OLVW� RI� WKH� DWWULEXWHV�� VHH� WKH� SURWRFRO� PDQXDO� DYDLODEOH� RQ� RXU� ZHEVLWH�KWWS���ZZZ�DGDSWLYHGLVSOD\V�FRP�

$WWULEXWHV�RI�WKH�(=���IRUPDW�PHVVDJH�+H[DGHFLPDO��FRGH��?[++� 7H[W�RI�WKH�PHVVDJH�

7H[W�

$WWULEXWHV�
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��������6HQG���'HOHWH�D�SULRULW\�PHVVDJH�
�7KHVH�WZR�RSHUDWLRQV�DUH�DQ�HDV\�ZD\�WR�WHVW�WKDW�WKH�VLJQ�LV�FRPPXQLFDWLQJ�SURSHUO\��ZLWKRXW�DIIHFWLQJ�WKH�H[LVWLQJ�PHVVDJHV��2QFH�\RX�KDYH�VHQW�D�SULRULW\�WHVW�PHVVDJH��GR�QRW�IRUJHW�WR�GHOHWH�LW���7KH�IRUPDW�RI�WKH�WUDQVPLWWHG�PHVVDJH�LV�DV�IROORZ���

6WHS� 'HVFULSWLRQ�

�

6HOHFW�WKH�� 3ULRULW\�0HVVDJH�_�6HQG�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
�

� (QWHU�D�PHVVDJH�DQG�LWV�DWWULEXWHV�WKHQ�FOLFN�RQ�6HQG�WR�YDOLGDWH�

7H[W�

$WWULEXWHV�

$WWULEXWHV�RI�WKH�(=���IRUPDW�PHVVDJH�+H[DGHFLPDO��FRGH��?[++� 7H[W�RI�WKH�SULRULW\�PHVVDJH�
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���������8SGDWH�D�YDULDEOH�
�7KLV�RSWLRQ�DOORZV�WR�VHQG�D�YDOXH�WR�WKH�YDULDEOHV�LQVHUWHG�LQWR�D�WH[W�RI�D�PHVVDJH���
6WHS� 'HVFULSWLRQ�

�

6HOHFW�WKH�� 8SGDWH�9DULDEOH�RSWLRQ�IURP�WKH�FRQWH[WXDO�PHQX�
�

� 6HOHFW�WKH�GHVLUHG�YDULDEOH��HQWHU�LWV�QHZ�YDOXH�WKHQ�FOLFN�RQ�6HQG�

9DULDEOH¶V�LGHQWLILHU�

9DULDEOH¶V�WH[W�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

����6HQG�D�0HVVDJH�WR�D�7DUJHW�6LJQ� � � �
%HIRUH�\RX�VHQG�D�PHVVDJH��PDNH�VXUH�\RX�KDYH�DFKLHYHG�WKH�IROORZLQJ�VWHSV���

�� � &I��'HILQH�WKH�GLVSOD\�SURSHUWLHV�RI�D�0HVVDJH
�� � &I��6HOHFW�D�7DUJHW�6LJQ �,I�\RX�GRQ¶W�VHOHFW�D�WDUJHW�VLJQ��WKH�PHVVDJH�ZLOO�EH�DXWRPDWLFDOO\�VHQW�

WR�WKH�GHIDXOW�VLJQ���� 7KLV�FRPPDQG�FOHDUV�DQG�UHFRQILJXUHV�WKH�VLJQ�PHPRU\��VR�RQO\�WKH�FXUUHQW�PHVVDJH�LV�GLVSOD\HG��7KH�VLJQ�ZLOO�GLVSOD\�RQO\�RQH�PHVVDJH��DFFRUGLQJ�WR�LWV�SURSHUWLHV��SHULRGLFLW\��GD\��KRXU«����
6WHS� 'HVFULSWLRQ�
� &OLFN�RQ�WKH� LFRQ�IURP�WKH�³ 0HVVDJH�´�WRRO�EDU

7ZR�FDVHV�DUH�SRVVLEOH��� �� 7KH�RSWLRQ�³$OZD\V�RSHQ�>6HQG�0HVVDJH�V�@�'%´ LV�FKHFNHG��7KH�>�6HQG�0HVVDJH�V��@�GLDORJ�ER[�ZLOO�RSHQ�VR�\RX�FDQ�FKRRVH�WKH�WUDQVPLVVLRQ�RSWLRQV����

�

> 6HQG�0HVVDJH�V��@ GLDORJ�ER[��

� 6HOHFW�WUDQVPLVVLRQ�RSWLRQV�LI�\RX�ZLVK�WKHQ�FOLFN�RQ�6HQG�WR�YDOLGDWH�

�� 7KH�RSWLRQ�³$OZD\V�RSHQ�>6HQG�0HVVDJH�V�@�'%´ LV�XQFKHFNHG��7KH� PHVVDJH� ZLOO� EH� DXWRPDWLFDOO\� VHQW� WR� WKH� VLJQ� ZLWK� WKH� WUDQVPLVVLRQ� RSWLRQV� GHILQHG�SUHYLRXVO\���

7KLV� RSWLRQ� JHQHUDWHV� RQH� RU� VHYHUDO�
EHHSV� HDFK� WLPH� D� PHVVDJH� LV�
WUDQVPLWWHG�WR�WKH�VLJQ�

7KLV�RSWLRQ�V\QFKURQL]HV�GDWH��WLPH�DQG�
WLPH� IRUPDW� HDFK� WLPH� D� PHVVDJH� LV�
WUDQVPLWWHG�WR�WKH�VLJQ�
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� &RS\ULJKW��������$GDSWLYH�0LFUR�6\VWHPV�(XURSH� 3DJH����

����6HQG�D�0HVVDJH�*URXS�WR�D�7DUJHW�6LJQ� �
%HIRUH�\RX�VHQG�D�PHVVDJH�JURXS��PDNH�VXUH�\RX�KDYH�DFKLHYHG�WKH�IROORZLQJ�VWHSV���

�� � &I��6HOHFW�D�7DUJHW�6LJQ �,I�\RX�GRQ¶W�VHOHFW�D�WDUJHW�VLJQ��WKH�PHVVDJH�ZLOO�EH�DXWRPDWLFDOO\�
VHQW�WR�WKH�GHIDXOW�VLJQ����

7KLV� FRPPDQG�FOHDUV�DQG� UHFRQILJXUHV� WKH� VLJQ�PHPRU\�� VR� LW� FDQ� UHFHLYH�DQG�GLVSOD\� VHYHUDO�PHVVDJHV��DFFRUGLQJ�WR�WKHLU�SURSHUWLHV��SHULRGLFLW\��GD\��KRXU«���
6WHS� 'HVFULSWLRQ�
� &OLFN�RQ�WKH� LFRQ�IURP�WKH�³ 0HVVDJH�´�WRRO�EDU

7ZR�FDVHV�DUH�SRVVLEOH��� �� 7KH�RSWLRQ�³$OZD\V�RSHQ�>6HQG�0HVVDJH�V�@�'%´ LV�FKHFNHG��7KH�>�6HQG�0HVVDJH�V��@�GLDORJ�ER[�ZLOO�RSHQ�VR�\RX�FDQ�FKRRVH�WKH�WUDQVPLVVLRQ�RSWLRQV����

�

> 6HQG�0HVVDJH�V��@ GLDORJ�ER[��

� 6HOHFW�WUDQVPLVVLRQ�RSWLRQV�LI�\RX�ZLVK�WKHQ�FOLFN�RQ�6HQG�WR�YDOLGDWH�

�� 7KH�RSWLRQ�³$OZD\V�RSHQ�>6HQG�0HVVDJH�V�@�'%´ LV�XQFKHFNHG��7KH� PHVVDJH� ZLOO� EH� DXWRPDWLFDOO\� VHQW� WR� WKH� VLJQ� ZLWK� WKH� WUDQVPLVVLRQ� RSWLRQV� GHILQHG�SUHYLRXVO\���

7KLV� RSWLRQ� JHQHUDWHV� RQH� RU� VHYHUDO�
EHHSV� HDFK� WLPH� D� PHVVDJH� LV�
WUDQVPLWWHG�WR�WKH�VLJQ�

7KLV�RSWLRQ�V\QFKURQL]HV�GDWH��WLPH�DQG�
WLPH� IRUPDW� HDFK� WLPH� D� PHVVDJH� LV�
WUDQVPLWWHG�WR�WKH�VLJQ�
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